growing communities one business at a time.






Borger EDC — Dan Redd

Pampa EDC - Clay Rice

Perryton CDC — Shawn Campbell
Dumas EDC — Mike Running
Tulia EDC- Dion Miller

Big Spring EDC — Terry Wegman
Muleshoe EDC — Kasey Coker
Wheeler EDC — Kristin Moudy

Spearman EDC - Suzanne Bellsnyder
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growing communities one business at a time.




Where Do Entrepreneurs Come From?

How Can EDC Make It Easy For People To
Start Businesses?

How To Provide Resources & Training For
Local Business Owners?
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AVERAGE YEARS SPENT AT A JOB

OREECE FRANCE CERMANY
CANADA BRITAIN UNITED STATES

SOURCHE . CEINTER TOR MEALTH AND SCIENCES
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THE STATE OF RURAL AMERICA
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Rural US disappearing? Population share hits
low

Posted at: 07/27/2011 10:35 PM
By HOPE VEN
(AP) WASHINGTON - Rural America now accounts for just 16 percent of the nation’s population, the
lowest ever.

The latest 2010 census numbers hint at an emerging America where, by midcentury, city boundaries
become indistinct and rural areas grow ever less relevant. Many communities could shrink to virtual
ghost towns as they shutter businesses and close down schools, demographers say.

More metro areas are booming into sprawling megalopolises. Barring fresh investment that could
bring jobs, however, large swaths of the Great Plains and Appalachia, along with parts of Arkansas,
Mississippi and North Texas, could face significant population declines.

These places posted some of the biggest losses over the past decade as young adults left and the
people who stayed got older, moving past childbearing years.

For instance in West Virginia, now with a median age of 41.3, the share of Americans 65 and older is
now nearly double that of young adults 18-24 _ 16 percent compared to 9 percent, according to
census figures released Thursday. In 1970, the shares of the two groups were roughly equal at 12
percent.
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"This place aint dead yet, but it's got about half a foot in the grave,” said Bob Frees, 61, of L.! Tex u Qs!
Moundsville, W.Va., which now has a population of just over 9,000. "The big-money jobs are all

gone. We used to have the big mills and the rolling plants and stuff like that, and you could walk out
of high school when you were 16 or 17 and get a $15-an-hour job.”

Demographers put it a bit more formally. ClLick HEre FOR DEALS
B

"Some of the most isolated rural areas face a major uphill battle, with a broad area of the country andido Hideout Mexican Food
emptying out,” said Mark Mather, associate vice president of the Population Reference Bureau, a $50.00 Certificate for only $25.00
research group in Washington, D.C. "Many rural areas can't attract workers because there aren’t Only 99 left! Buy here now!

any jobs, and businesses won't relocate there because there arent enough qualified workers. So

they are caught in a downward spiral.”
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RURAL AND
COMPETITIVE

>> Recruitment = more competitive

T\ J >> In a rural setting, almost ALL job growth and
innovation stem from micro-businesses



86 the 21t century, America’s communities will derive economic
strength by acting regionally to compete globally. Innovation and
entrepreneurship are the new engines for job creation,
productivity, growth, economic prosperity, and healthy 99

communities.
*U.S. SECRETARY OF COMMERCE




JOB LOSSES BY BUSINESS SIZE

Employment as a share of November 2007 levels for businesses with 1-49 employees, 50-499 employees
and more than 499 employees, November 2007 to February 2011
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By 'flat' | did not mean that the world is getting equal. | said that more people in more places can
now compete, connect and collaborate with equal power and equal tools than ever before. That's
why an Indian in Bangalore can take care of the office work of American doctors or read the X-rays
of German hospitals.



WHERE DO ENTREPRENEURS COME FROM?
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“About two-thirds of American
millionaires are self-employed.”

“Self-employed people are four times more likely to be
millionaires...most millionaire business owners make
their money in dull-normal industries. They build
cabinets. They sell shoes. They’re dentists. They own
bowling alleys. They make boxes. There’s no magic
bullet.”

- THE MILLIONAIRE NEXT DOOR
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NOT BEING CULTIVATED

Youth

Existing Business Owners
Aspiring Entrepreneurs

Baby Boomers

Folks who want to move back

Generational Transfer



Small Businesses Often Represent One-third Or
More Of The Total Employment In Rural Areas.




PERCENT OF REVENUE SPENT WITHIN THE STATE
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CHARITABLE DONATIONS PER $1 MILLION IN SALES

Locally
Owned
Business
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GLOBAL ENTREPRENEURSHIP

R Out of 35 countries...

\ The US ranks 6th in entrepreneurial activity in early-stage
8 entrepreneurship
vl

For established business ownership, the US drops to 26th.

Long term survival... the US ranks 31st of 35.
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HOW CAN EDC MAKE IT EASY FOR ENTREPRENEURS?

(AND SUPPORT EXISTING BUSINESSES)



FACILITATE

NETWORK CREATE
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Resources and Training
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ACTION!

Promote a Culture of Entrepreneurship

advertise, events, etc.

Reach Your Youth

No debt, no spouse, no fear! Tech driven.

Provide a Place to Go

A one stop shop. A person to talk to.



ENTREPRENEUR DEVELOPMENT

Borger EDC — Dan Redd

Pampa EDC - Clay Rice

Perryton CDC — Shawn Campbell
Dumas EDC — Mike Running
Tulia EDC- Dion Miller

Big Spring EDC — Terry Wegman
Muleshoe EDC — Kasey Coker
Wheeler EDC — Kristin Moudy

Spearman EDC - Suzanne Bellsnyder
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growing communities one business at a time.



growing communities one husiness at a time.




